
 

Manyi is the sole owner of Lodidox‚ the buyer of Guptas'
media assets

New Infinity Media owner Mzwanele Manyi has provided share certificates showing he is the sole shareholder of Lodidox‚
his company which has bought the Gupta's media assets.

In a bizarre briefing with media at the ANN7 studios in Midrand‚ Johannesburg on Wednesday‚ Manyi said the application
by some media houses to have his company information public was “unusual”.

He said there was a “malicious narrative” around his acquisition of the Infinity Media and TNA.

Journalists attending the briefing were made to sit in the ANN7 studio as guests while the television channel took the so-
called briefing live.

Last week Oakbay Investments announced its withdrawal from its media interests‚ selling its shareholding in Infinity Media
and TNA to Lodidox and management‚ for a combined R450-million.

Manyi seems to have grossly overpaid for Infinity Media‚ something has denied.

Source: BDpro

 
For more, visit: https://www.bizcommunity.com

30 Aug 2017By Genevieve Quintal

New Age and ANN7 staff told their jobs are safe after Guptas sell to Mzwanele Manyi
Genevieve Quintal  21 Aug 2017

https://www.bizcommunity.com/
https://www.bizcommunity.com/Search/196/15/s-Genevieve+Quintal.html
https://www.bizcommunity.com/Article/196/15/166344.html
https://www.bizcommunity.com/ContentShare.aspx?ct=1&ci=166344

	Manyi is the sole owner of Lodidox‚ the buyer of Guptas' media assets
	New Age and ANN7 staff told their jobs are safe after Guptas sell to Mzwanele Manyi


