
 

New vehicle sales slide continues

Local new vehicle sales continued its downhill run in October with a decline of 8.6% over the same month last year with
export sales down even further with a drop of 13.9% over October last year.
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According to the latest NAAMSA figures only 54 244 vehicles were sold compared to the 59 335 in October last year. Of
these, estimated 43 863 units or 80.9% represented dealer sales, 12.2% represented sales to the vehicle rental industry,
3.5% to industry corporate fleets and 3.4% constituted sales to government.

The industry's drop in export numbers were led by the Ford Ranger old model run out and the new model introduction but
various other manufacturers also registered declines which NAAMSA says could be the advent of a possible slow down in
global markets. However, vehicle exports for 2015 remain on target to reach a record export number of about 335 000.
(2014: 276 873 export units).

Total new car sales of 36 175 reflect a decline of 4 433 units or a fall of 10.9% compared to the 40 608 new cars sold in
October last year. NAAMSA expects that domestic new car and aggregate commercial vehicle sales to remain under
pressure for the rest of the year although vehicle production remain on a strong footing with higher new vehicle export sales
continuing to support the industry's output, thereby contributing positively to South Africa's balance of payments.

ABOUT HENRIE GEYSER

Henrie Geyser joined the online publishing industry through iafrica.com, where he worked for five years as news editor and editor. He now freelances for a variety of print and online
publications, on the subjects of cars, food, and travel, among others; and is a member of the South African Guild of Motoring Journalists. henrieg@iafrica.com
Lexus F-Sport: Winning hearts and wallets - 13 Mar 2018
Kia Sportage gains EXtra appeal - 20 Feb 2018
Jaguar F-Type thrills with topless fun - 9 Feb 2018
Elegant but pricey Discovery - 31 Jan 2018
Sexy Aygo goes topless - 27 Nov 2017

View my profile and articles...

 
For more, visit: https://www.bizcommunity.com

3 Nov 2015By Henrie Geyser

https://www.bizcommunity.com/
https://www.bizcommunity.com/Profile/HenrieGeyser
http://www.freedigitalphotos.net/images/Charts_and_graphs_g197-Financial_Chart_And_Graph_p65982.html
mailto:henrieg@iafrica.com
https://www.bizcommunity.com/Article/196/657/174723.html
https://www.bizcommunity.com/Article/196/657/173796.html
https://www.bizcommunity.com/Article/196/657/173252.html
https://www.bizcommunity.com/Article/196/657/172971.html
https://www.bizcommunity.com/Article/196/657/170601.html
https://www.bizcommunity.com/Profile/HenrieGeyser

	New vehicle sales slide continues
	ABOUT HENRIE GEYSER


